
Highlights 

 Ad Valorem Tax Collections amount to 

$752K for October, an increase of 70% from 

FY 2020. AV collections over October and 

November are very sporadic. Most of the 

revenue for the year is received in December 

and January. 

 Sales Tax Collections were $1.3M for 

October, an increase of 6% from FY 2020. 

 General Fund expenditures for Support 

Services have increased 49% from FY 2020 

due the timing of large annual contract 

payments for OPEB and Property/Liability 

insurance. Staff anticipates this trend to 

normalize as the fiscal year continues. 

 Utility Fund expenses for Contractual 

Services have increased 47% from FY 2020 

due to the timing of large annual contract 

payments for OPEB, Property/Liability 

insurance, and software maintenance. Staff 

anticipates this trend to normalize as the fiscal 

year continues. 

MONTHLY FINANCIAL REPORT 
October 2020 

General Fund Revenues & Expenditures 

General Fund Revenues 

January 6, 2021 

To: The Honorable Mayor Van Arsdale, Members of the City Council, and Citizens of Cedar Park: 

 

I am pleased to present to you the Monthly Finance Update for FY 2021 year-to-date activities through October 2020. 

This update includes a detailed look at key revenues and expenditures and provides a financial summary for all 

operating funds. Overall, the revenues and expenses in the General Fund and Utility Fund are in line with budget 

expectations after the first month of this new fiscal year. 

This new format for the Monthly Finance Update has been redesigned to provide the same high-level summary of 

information in a more visual format.  
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General Fund Expenditures by Function General Fund Expenditures by Category 

Utility Fund 

Utility Fund Revenues by Category Utility Fund Expenses by Category 

Ad Valorem Tax History - October Sales Tax History - October 
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Investment Activity 

Diversity Max % Amount Actual % 

Certificates of Deposit 40.00% 15,176,531 6.48% 

Commercial Paper 25.00% -   0.00% 

Money Market Funds 100.00% - 0.00% 

Municipal Obligations 35.00% 19,025,116 8.12% 

US Agencies 80.00% 29,994,971 12.80% 

US Obligations 80.00% - 0.00% 

Total Securities  64,196,617  

Local Gov Investment Pools 100.00% 156,939,071 66.98% 

Total Investments  221,135,689  

Cash in Bank Accounts  13,176,640 5.62% 

Total Cash & Investments  234,312,328 100.00% 

Maximum in any single institution:    

CD - Investment in any one bank 20.00% 15,176,531 6.48% 

CP - Investment in any one issuer 10.00% - 0.00% 

Performance Max Oct 2019 Oct 2020 

Weighted Average Maturity (days) 365 284 198 

Weighted Average Yield N/A 1.853% 0.374% 

Benchmark  1.530% 0.130% 

The information on this page details the City’s cash and investment activity for the month of October in relation to our 

investment policy. In summary, the City is managing $234.3 million in cash and investments. This is a higher balance than 

normal because recent bond proceeds are kept invested until being expensed in the future. 

The Benchmark represents the one-year US Treasury yield. For October 2020 the City’s investment portfo-

lio’s yield of 0.374% outperformed the benchmark. 
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General Fund Revenues 
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General Fund Expenditures 
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Utility Fund Revenues and  Expenses 
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Other Funds 


